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CHAPTER III.

the order named. The united debt of Germany amounts to 82,646, -
492,000 and would place that country fourth in the above list, between
Russia and Italy, while the united delit of Australasia, amounting to
$892,882,466, places those colonies immediately following British
India. In proportion to population, France, Uruguay and Portugal
are the most heavily indebted countries in the above table, being, how-
ever, far exceeded by the Australasian colonies. In proportion to
revenue, however, Peru would appear to be in almost a hopeless finan-
cial plight, as it requires more than forty yewrs of its revenue to
redeem 1ts debt, while its unpaid interest alone amounts to more than
%111,000,000. Portugal, France and Egvpt would appear to have the
next heaviest indebtedness in proportion to revenue. Of all countries
Nwitzerland has about the lightest burden of debt, as only one year’s
revenue would be required to redeem it, while the value of its state
property, or so-called “ Federal Fortune,” amounts to %7,268,673 more
than its liabilities. The debt of the United States showed an increase
of 841,502,446 on the 30th June, 1892, as compared with the same date
in 18391, What may be called the net debt, that is, the debt less cash
in the treasury, was %968 218,840 on 30th June, 1892, which would be
at the rate of $15.61 per head, while the multiple of revenue would
be 2 28

269. The following table gives the gross debts, assets and net debts
of the several provinces in 1891, together with the amounts per head
of population :—

PROVINCIAL DEBTS, 1891.
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Provinces. .Gross Debt. | Assets. Net Debt. pe:ﬁ‘éad.
3 P g s cts.

GQuebee. .. swwe @ wmew  mEsw 25,842 147 | 10,277,700 | 15,564,447 10 43
Nova Scotia. . ..ooove o ene [ 2,900,492 1,632,374 1,358,118 3 00
New Brunswick... .. ........ 2,484,560 1| 590,468 1,894,092 5 80
MAnItobs wy o s xgous ng wwwnss ‘ 3,383,816 2,886,001 697,815 143
British Columbia . ........ LoLs3155 | 3,222,311 (20,844 6 58
Prince Edward Island........ .. | 185,000 ! * 183,000 170

Total.... .. ..... \ 36,929,170’\ 16,608,854 | 20,320,316 774

*Dowminion debt account not reckoned.

270. The total net provincial debts, therefore, amounted to $20,320,-
316, which, if added to the public debt of 1891, would have m(.mde the
amount per head of the total population #53.25. The Province of
Ontario has sold annuities to the extent of $1,432,519, to provide for



